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This is a public announcement for information purposes only and is not & praspecius announcement, This does not canstitute an invitation or offer to acquire, purchase or subscnibe for securities. Not for publication or distribution, directly or indirectly outside India.

@, [ITl LIMITED

Cur Company was aniginally incorporated as Indian Telephone Indusiries Private Limited on January 23, 1950 at Bengaluru, Kamataka, India az a private limited company under the Mysore Companias &ct, XV of 1938, Subsequently. the name of our Company was changed 1o Indian Telephone Industries Limited pursuant io a notification no. G.5.R 1234 dated Decamber
30, 1958 issued by the Ministry of Commerce and Industry. Our Company became a deemed public imited company under Saction 434 14) of the Companies Act, 1956 with effect from July 1, 1975. Thereafter, the name of our Company was changed from Indian Telephone Industries Limited to its presentname, ITI Limited, and a fresh certificate consegquent upon change of
name dated January 24, 1994 was issuad by the Registrar of Companies, Kamataka al Bengaluru ("RoC”), For further details relating to incorporation, corporate structure, change in registerad office of aur Company, please refier to the chapler “History and Cedtain Corporats Mafters” beginning on page 144 of the Red Herring Prospectus ("RHP?),
Registered and Corporate Office: |TI Bhavan, Doorvaninagar, Bengaluru 580 016, Karnataka, India; Tel: +81 B0 2561 T466; Fax: +81 B0 2561 4400;
Company Secretary and Compliance Officer: 5. Shanmuga Priva, Company Secretary and Compliance Officar; Tel: 91 80 2561 7486, Fax: +391 B0 2561 7525, E-mail: cosacy_crp@@itiltd.co.in; Website: www.itiltd-india.com; Corporate ldentity Number: L32202KA1850GOI000640

PROMOTER OF OUR COMPANY: THE PRESIDENT OF INDIA, ACTING THROUGH THE DEPARTMENT OF TELECOMMUNICATIONS (“DOT"), MINISTRY OF COMMUNICATIONS, GOVERNMENT OF INDIA

FURTHER PUBLIC OFFERING OF UPTO [-] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF ITILIMITED {OUR “"COMPANY" OR THE “ISSUER") AGGREGATING UPTO #[] MILLION (THE “ISSUE") COMPRISING OF AFRESH ISSUE OF UPTO 180,000,000 EQUITY
SHARES FOR CASHAT APRICE OF 7[<] PER EQUITY SHARE (THE “ISSUE PRICE"), (THE “"NET ISSUE") AND AN ADDITIONAL ISSUE OF UPTO 1,800,000 EQUITY SHARES CONSTITUTING 1% OF THE NET ISSUE WHICH SHALL BERESERVED FORALLOCATION AND ALLOTMENT ON A
PROPORTIONATE BASIS TO ELIGIBELE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") FOR CASH AT APRICE OF ¥[-] PER EQUITY SHARE (THE "EMPLOYEE PRICE"). THE ISSUE SHALL CONSTITUTE [=]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY, AND THE NET ISSUE SHALL CONSTITUTE [*]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not less than 75% of the Issue
Retail Portion: Not more than 10% of the Issue
Non-Institutional Portion: Not more than 15% of the Issue
Employee Reservation Portion: 1% the Net Issue

Price Band: T 72 to T 77 per Equity Share of face value of ¥ 10 each.
The Floor Price is 7.2 times the face value of the Equity Shares and the Cap Price is 7.7 times the face value of the Equity Shares.
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter.

As BA * | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LI

LUNIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.

*A58A has o be availed by all the investors except Anchor investors. UPT may be availed by Refal Individual Bidders.

For details an the ASBA and UPT process, please refier to the delals given in ASBA Form and abridged prospectus and also please refer to the section Tesue Procedura” beginning on page 344 of the RHP. The process is also availabie on the website of 4181 and Stock Exchanges in the Gengral Infarmation Document, ASBA Farms can be downloaded from the
wabgiles of BSE Limiled ("BSE"| and National Stock Exchange of india Limited "NSE", and fogether with BSE, the "Stock Exchanges ‘] and can be oblainad from the sl of hanks thal is displayed on the website of SEBI al wew. sebi gowin.

“List of banks supporling U is aiso availabie an the website of SEB! af www. sebi gov.in. « Forthe listof UFTApps and Banks ive on (PO, please refer fo the fink, waww sebi govin. ICIC! Bank Limited haz been appointed as Sponsor Bank for the Issue, in accordance with the requirements ofthe SEBI Circular dated November 1, 201 8. Forissue related grievance
investors may contact: BOE Capital Markets Limiled - Nivedika Chavan (+871 22 6138 93000 (it fpo@bobeaps.in); Karvy fnvestor Senvices Limiled - P Balray Bhawvin Vakil (+971 40 2342 8774) (cmgi@karvy. com); PNB Invesimen! Services Limiled - Abhishek Gaur! Vinay Rane - (+871 22 2653 2745) (it fpo@pnbis) com). For UP refated queries, invesiors can

contact NPCI st the toll free number: 18007201740 and Mail Ia: ipo. upi@npel ong.i.

Risks to Investors:

The Issue Price atthe upper end of the Price Band is at T 77 per Equity Share.

The three Book Running Lead Managers associated with the Issue have handled two public issues in the past three years out of which one closed below the issue price on listing date.

The Price/Earnings ratio based on diluted basic and EPS for fiscal 2019 is not measurable as there are no listed companies in India that are engaged in a similar portfolio as that of the Company.
Weighted Average Return on Net Worth not calculated as networth of the Company is negative for last three financial years.

BASIS FOR ISSUE PRICE

The lzsue Price will be determined by our Company in consultation with the BRLMs on the basis of assessment of marked demand for the Equity Shares determined through the Book
Busdding Process and is justified on the basis of the following qualitative and quantitabive factors, See the section “Risk Fachors” beginnng on pags 14 and the consclidated and standalons
restated financial staterments as set aul in *Fmancia! Statemants™ baginning on page 179 1o have a more informed view. The trading prce of tha Equity Shares of tha Campany oould
decling due fo the factors menticned in "Risk Facfors”™ and you may lose all or part of your iwestment. The face value of the Equity Shares is T10 each and the Issue Price is 7.2 imes the
face value at the: lower end of the Price Band and 7.7 times the face value at the higher end of the Price Band.

Qualitative Factors

Competitive sfrengtha

» Diverse product and senvices offering across sectors; « Well established relationship with PSUs, the Ministry of Defence, other Gol agencies and state govemments; + Strong Order Book
comgeising of a divarsified suit of products and services across various seclors; « Modem manufaciuning infrastructure, equipment and tachnalogy, « Revitalized Company with improving
financial performance; and « Experiencad Board, management feam and skilled workfonce.

For further details regarding some of the qualitative factors which form the basis for computing the |ssue Price, see “Our Business” on page 118 of the RHP.

Quantitative Factors

Information presented in this seclion is derived from our Restated Foancial Statements for the six month period ended September 30, 2019 and for Fiscals 2019, 2018 and 2017 in the
section Wled “Financial Matemeants” on page 178 of the RHP.

=ome of the guantitatee fackors which may form the basis for computing the [ssue Price are as follows:

1. Earnings per shares |“EPS”), (as adjusted for changes in capital if any):

As per Restated Consolidated Financial Information: As per Restated Standalone Financial Information:

Financial Yaar | BasicEPS(Y) | Diluted EPS(T) | Weight || Financial Year | BasicEPS{T) | Diluted EP5(T) | Weight
| Fiscal 2019 | 097 | 0AaT | 3 ||| Fiscal 2019 VS 0.95 j 3

| Fiscal 2018 318 318 | 2 ||| Fiscal 2018 3.23 _ 3.23 _ 2

| Fiscal 2017 6.72 672 1 | Fiscal 2017 6.77 _ 6.7 _ 1
Weighted Average 2.67 267 Weighted Average 2.68 2.68

| Six month period ended (0.65) (01,65 | Sl rronth perod [0.64) {0.64)

Septernber 30, 2019 ended September 30, 2019

Notes.
ja)Waighted avarage = Aggregale of year-wise weighted EPS divided by the aggregate of weights fe. [JEPS x Weight for each year] / [Total of weights]
(b} EPS calcwabions have been done in accordance with indian Accounting Standard (Ind AS) -23- “Eaming per share " issued by fhe Inshtute of Chardered Accountants of India
Basgic Eamings Par Share (T) = Mal Proft affer fax (az restaled) aftnbutalde o Sharsholders
Weighted Average Number of Equily Shares owtstanding for the penoadiesar
Diluted Eamings Per Share (X) = Met Profit after tax (as restated) atinbufabie to Shasholders
Weighted Average Number of Equily Sharas
For the end of the percdear snd polendial Equity Shaves F any, for dilbed EPS.
{c) The face value of each Equily Share is 10
2, Price Eaming Ratio ("P/E”) in relation to the Price Band of 7210 77 per Equity Share:

Particulars P/E Ratio at the Lower end of Price band | PIE Ratio at the Upper end of Price band
(no. of times) (no. of times)
| Basic EPS for the year ended March 31st 2013 on a Standalone Basis a.7g 81.05
Basic EPS for the year ended March 315t 2019 on a Consobdated Basis 7423 1938
| Diluted EPS for the year ended March 31t 2019 on a Consolidated Basis 7473 7938
| Diluted EPS for the year ended March 315t 2018 on a Standalone Basis 7578 §1.05

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE™ on page 90 of the RHP.

3. Returm on Net worth (“RoNW™):

As per Restated Consolidated Financial Information of our Company: As per Restated Standalone Financial Information of our Company:

| Peried | RoWNW (%) | Weights | Perlod RoNW (%) | Weights

| Fiscal 2019 _ MA _ MA | Fescal 2018 MA _ M

| Fiscal 2018 _ HA _ MA | Fiscal 2018 _ N& _ MA
Fiscal 2017 . MA . A | Fiscal 2017 NA . NA
Waightad Average NA - Weighted Average NA -

| Six month period ended September 30, 2019 | NA | WA | Six month penod ended September 30, 2019 | NA | NA

"RoNW naf calcuiated as net worth is negaliva. *RoNW nat calcwafad as nel worth is hegativa.

Notes:

(1} Weighted sverage = Aggregale of year-wize waighted EPS divided by the aggregale of weights ie. [[EFS x Weight) for each year] / ITefal of weights

{2} EPS calcwations have been done n accordance with the indian Accounting Standards (IND AS) - 32 - "Earning per share” lssued by the ICA/

{31 Average Refurn on Wet Worlh (%) = Nel Profit affer Tax (a5 resfaied) divided by Net worth at the end of the yearpenod

{4) Net worth has been computed by aggregating Equily share capifal and Other Equify excluding Revalualion Reserve as per the resfated fnancial slatements.

4. Minirmum Eefurn on Increased Net Worth after Issue required to maintain Pre-lssue EPS for the Fiscal ended March 31, 2015:

a) For Basic EPS _ - b) For Diluted EPS _ - B
Particulars Standalone %) Consolidated [%) Particulars Standalone (%) Consolidated %)

| Atthe Floor Price 13.34 1296 | At the Floor Price 134 1w

| Atthe Cap Prica 11.93 11.65 | Atthe Cap Price 11.93 11.65

9. Net Asset Value per Equity Share of face value qfﬂﬂei_il:h

Pericd . Standalone NAV (¥) | Consolidated NAV (T) |
2014 (6.03) (5.54)
2018 (9.36) (8.87)
2017 (23.02) (22 30]
Six maonth pericd ended September 30, 2019 11.89) (1.46)
55 F_'nu';e; ' | !*'] ' H

After the lssue on a consolidated basis:
(&) Al the foor Price: 7.48
(b} &t the Cap Price: 8.33

After the Issue on a standalone basis:
{a) Al the Floor Price: T.12
{b) At the Cap Price: 7.96
"Woles:
[1} Issue Pnce per Equily Share will be defermined on conclusion of the Book Building Process
{2} NAV (book value per shanel= Tofal sharehoider's funds divided by the number of shares outstanding for that period.
(3} Net warth has been compufed by aggregating Equity share capifal and ofher Equily as per the audited restated financial information
6. Comparison with industry paars
There are no listed companies in India that are engaged in & similar business portfolio as that of the Company, Hence, itis not possibie to provide an industry comparison in relation
1o tha Company,
7. Thelssue Price will be [<] times of the face value of the Equity Shares
The lssue Price of ¥+ has been determined by our Company, in consultation with the BRLMs on the basis of the demand from investors for the Equity Shares determined through
the Book Building Process and 5 |ustified based on the alorementioned qualitative and quanfitative factors. For further details, please see the seclion bitled *Risk Factors” on page
14 and *Financial Sfatements’ on page 173 of the RHP.

BID / ISSUE PROGRAMME"*
BID/ISSUE OPENS ON JANUARY 24, 2020* | BID/ISSUE CLOSES ON JANUARY 28, 2020

“Ouwr Company may, in canswistion wilth fhe BRLMS, considerclozing the Bid! iszue Perod for QiBs one day prior fo the Bid/ [zsue Closing Dale, in accardance with the 2018 SEBITCDR Reguwalions.

In caze of any revision i the Price Band, the Bid' 1ssue Pesod shall be exdendad for at least thres additional Woeking Days after such revision of the Price Band, subject to the 1otal Bid!
Issue Period not excesding 10 Working Days. In case of force majeure, banking skrike or similar circumstances, our Company may, for neasons o b2 recorded in wiiting, extend the
Bidilssue Price Period for a mesmurm of three Working Days subject to Bid! Issue Period not exceeding 10 Working Days. Any revisson in the Price Band, and the revised Bid! issue Period,
if applicablia, shall ba widaly dissaminated by notification to the Stock Exchangas by issuing a public natica and also by indicating tha change on the websites of the BRLMs and at tha
terminals ofthe Syndicate Members and by intimation io the Cesignated Intermediaries and the Sponsor Bank. However, incase of revision of Price Band, Bid Lod shall remain the same.
The Issue s being made in terms of Rule 19(2)(b) of the Securiies Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 41 of the Securities and Exchangs
Board of India (lssue of Capilal and Disclosure Requiremnents) Requlations, 2009, as amended ("2009 SEBI ICOR Regulations”). The Issue is being made through the Book Bullding
Process in compliance with Regulation 26(2) of the 2002 SEBI ICDE Regulations, wherein at least 75% of the Met lssue shall be aflocated on a proportionate basis to Qualified
Institutional Buyers ("QIBs") ("QIB Portion”). Furthar, 5% of the QIR Category shall be available for allocation ona propertionate basis only to Mutual Funds, and the remainder of the
Q1B Category shall be availabia for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price, Further, not
more than 15% of tha Net |ssue shall be availabée for allocation on a proportionate basis to Nan-Institutional Bidders and not maore than 10% of the Net Issue shall b available for
allocation to Retall Individual Bidders in accordance with the 2018 SEB| ICDE Reguiations, subject fo valid Bids being received at or above the Issue Price. Further, upto 1,300,000
Equity Shares shall be available for allocation on & proportionate basis 1o the Eligible Employees, subsect to valid Bids being received from them at or above the lssue Price. All potential
Bidders are requirad to mandatorily uliise the Applcation Supporied by Blocked Amount "ASBA”), process providing details of thair raspactive ASBA accounts, and tha LIPTID, in case
of RIBs, if applicable, by providing the details of their respective bank accounts, imwhich the comesponding Bid Amounts will be blocked by the SC58s. For details, see “lssue Procedune”
on page 344 ofthe RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI 1D are correctly filled in the Bid cum Application Form. The DP 1D, PAN and Client ID provided in
the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form |s liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form ig active. Bidders/Applicants should note that on the
basis of the PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide fo
the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic Details may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised
to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure
to update the Demographic Details would be at the Bidders/Applicants’ sole rizk.

CONTENTS OF THE MEMORANDLUM OF ASSOCIATION OF OURE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, invesiors are
requestad bo see “History and Ceraln Corporale Matfers” on page 144 of the BHP and Clause | of the Memorandum of Association of our Company. The Mermarandum of Association of
ourCormpany is a material documant for inspaction in relation 1o the [ssue. For further dedails, see “Materal Contracts and Documents for Inspection” on page 422 of the RHFP.

BOOK RUNNING LEAD MANAGERS
KARVYII

Karvy Investor Services Limitad

Plot Mo, 31, Bth Floor, Karey M&enium,
Nanakramguda Financial District, Gachibowl,
Hyderabad 500 032 Tefangana, India

Tel: 91 40 2342 B774; Fax: #0140 2337 4714
E-mail: cmgi@karyy.com

Investor grievance e-mail; crg@hany com
Website: www kansyineastmentianking, com
Contact Person: Nivaedika Chavan Contact Persan: P. Balray/ Bhavin Vakil

INVESTMEMNT BAMKIMG

B3 BOBCAPS

TRLET | MRCVATION | EXCILLERCT
BOB Capital Markets Limited
1704, B Wing, 17th Floor, Pasinee Crescanzo,
Plot No.C- 38139, G Block, Bandra Kurla Complex,
Bandra East, Mumbai 400 051; Maharashtra, India
Tel: +91 22 5138 9300; Fax: +31 22 6671 8535
E-mail; iti.ipofiooboaps.in
Investor grievance e-mail: invesiorgrievance@boboaps.in
Website: www bobcaps.in

PNE Investment Services Limited

Bandra Kurla Complex, Bandra (East)
Bumbai 400051 Maharazhira, India

[E-mail: i fpod@pnbisl.com

Website: www.pnbis|.com

PNB Pragali Tower, 2nd Floor, C-2, G Block

Tel: 01 22 2653 2745, Fax: +91 22 2653 2687
Investor grievance e-mail; complaints@pnbis! com

Contact Person: Abhishek Gaur/ Vinay Rane

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is 35, 000,000,000
divided into 2 800,000,000 Equity Shares of ¥ 10 each and 70,000,000 Redeemable Cumutative Preference of ¥ 100 each. The issued, subscrbed and paid-up Equity share capital of
our Company is ¥ 8,970,000.000 divided into 887 000,000 Equity Shares of ¥ 10 each, For defails of the capital structure, see *Capifal Structure” on page 73 of the RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Governor
General of India by V K R Menon, A. F. Bennett. V K R Manon and R Marayanaswami and were alloted 10,000, 6667, 100 and 100 equity shares respactively. For details of the share
capital history and capital structure ofthe Company see *Capital Sirucfure” beginning on page 73 of the RHP.

LISTING: The Equity Shares are ksted on BSE and NSE. Our Company has raceived an in-principle’ approval from the BSE and tha MSE for the listing of the Equity Shares pursuant to
their letters dated October 19, 2018 and December 11, 2018, respectively. For the purposes of this Isswe, BSE shall be the Designated Stock Exchange. A copy of this Red Heming
Prospectus and the Prospecius shall be delivered to the RoC for filing in accordance with Saction 26(4) of the Companies Act, 2013, For detads of the malena! contracts and documents
which shall ba available for inspaction from the date of filing of this Red Haming Prospectus with the RoC, unti tha Bid! lssua Cloging Date, see “Matarial Comtracts and Documants for
imspechion” on page 422 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives its observations on the offer documents and this does nof constitute approval
of gither the 1ssue or the specified securities stated in the lssue Document. The invesiors are advised bo referto page 323 of the RHP for the full text of the Disclagmer Clause of SEBI

DISCLAIMER CLAUSE OF BSE (The Dasignated Stock Exchange): It & 1o be distinctly understood that the parmission given by BSE Limited should not in any way be deerned or
construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does il cerify the comectness or completeness of any of the contents of the Red Herming
Prospectus. The investor is advised to refer o the page 328 of the Red Herring Prospectus for the full bext of the Desclaimer clause of the BSE Limsted

DISCLAIMER CLAUSE OF NSE: Itis to be distincily understocd that the permission given by NSE should notin any way be deemed or consirueed that the Offer Document has been
cleared or approved by NSE nor does it cerdify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 326 of the RHP for
the full taxt of the Disclaimer Clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and imvestars should not invest any funds in this 1ssue unless they can afford to take the
risk of basing thair entire invasiment, Investors ane advised to read the risk factors carefully before taking an invesimenl decision in this 1ssue, For taking an investment dacision, investors
must raly on thedr own examination of our Company and this 1zsue, incheding the risks involved. The BEquity Shares offered in this lssue have not been recommended or approved by the
Securities and Exchange Board of India ("SEBI™), nor does SEB| guaraniee the accuracy or adequacy of the contents of this Red Heming Prospectus. Specific attention of the imvestors is
invited 10 *Risk Faclors” on page 14 of the RHP.

| REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
whY: = Ms. 5. Shanmuga Priya
K-INTZCH
[Tl Bhavan, Doorvaninagar, Bengalure 560 016, Karnataka, India
KFin Technclogles Privats Limited Tel: +01 B0 2561 7486; Fa: +91 80 2551 7525

{Formeny known &s Karvy Findech Private Limited)

Sebenium Tower B, Plot No - 31 & 32,

Financial Distnct, Nanakramguda, Serilingarmpally,

Hyderabad, Rangareddi, 500 032 Telangana, India

Tel: +91 40 6716 2222, Fax: +91 40 2343 1551

E-mail: iti.fpo@@kfintech com

Investor grievance email: ainward risi@kfintech com

Wabsite: wew kiintech.com; Contact Person: M. Muras Krishna

E-mail: cosecy_crpiditiltd.com
Website: www iittd-india.com

Investors can contact the Company Secretary and Compliance
Crficer, the BRLMs or the Registrar fo the Issue or the respective
2058z in case of any pre-Issue or post-|ssue retated problems. such
as non- receipt of Allotment Advice, noncredit of Allotted Equity
Sharesin the respective beneficiary account, or non-receipt of refund

SEEI Registration No.: INMOO0000926 SEBI Registration No.: MB/ANMOOO00E365 SEEI Registration No.: [NMODO011617 SEBI Registration No.: INRODODOOZZ1 orders and non receipt of funds by electronic mode.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors™ beginning on page 14 of the RHP before applying in the lssue. A copy of the RHP is available on the wabsite of the SEBI at www.sebi.govin, the websites of the BRLMs at www bobcaps.in, wiww kanaiinvestimentbanking.com and wwww.pnbisi.com and the Stock Exchanges at
wanw. bseindia,com and www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Registered Office of Company, ITI Limited: Tel: #91 B0 2561 T486; Fax; +91 80 2561 4400; BRLMs: BOB Capital Markets Limited, Tel: +91 22 61388300, Fax:+8122 6671 8535; Karvy Investor Services Limited, Tel: +31 40 23426774, Fax: #9140
23374714 and PNB Investment Services Limited, Tel: +31 22 2653 2745, Fax: +91 22 2653 2687, Syndicate Member: Emkay Global Financial Services Limited, Tel: +51 22 6612 1268, Fax: +81 22 6612 1299 and Prabhudas Lilladher Private Limited, Tel: +91 226632 2222, Fax: +81 22 6632 2229 and at selected locations of Sub-Syndicate Members (as
qgiven below), Registered Brokers, SCSEBs, Designated RTALocations and Designated COP Locafions for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at weww.bseindia_com and www.nseindia.com and at all the Designated Branches of S3C5E6s, the list ofwhichis available on the websites of the
Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Anand Rathi, Axis Capital Limited, Bananza Portfolio Limited, Centrum Broking Limited, Edelweiss Securifies Limited, Eurekha Stock & Share Brokers Limited, HDFC Securilies Limited, HEM Securities Limited, ICICI Securities Limited, IDBI Capital Markels & Secunities Limited, IIFL Securities Limied, JM Financial Services Limited,
Keynote Capital Limited, Kotak Securities Lirnited, LKP Securites Limited, Maotilal Ceswal Financial Services Limited, Prabhudas Litadhar Private Lmited, Pravin Rati#al Share & Stock Brokers Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharakhan Limitad, SMC Global Securities Limited, TradeBulls Securities Private Limited, YES Securities
[India) Limited, Zerodha Capdal Private Limeted.

BANKER(S) TO THE ISSUE: ICICI Bank Limited

PUBLICISSUE ACCOUNT BANK/REFUND BANKS SPONSOR BANK: ICICI Bank Limited,

UPI: Retail Individual Biddars can also Bid through LIPI machanism

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ITI Limited
On behalfl of the Board of Directors
2
omipany secretany & Compliance Officer

Place: Bangaturu
Drate: January 22, 2020

ITI Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make a further public offer of its aquity shares (“Equity Shares”™) and has filed a red harring prospectus (“RHP") with the Sacurities and Exchange Board of India and the Registrar of Companies, Karnataka situatad at Bangaleru. The RHP is availabie an the
welbsite of the SEBI at www.zebi.gov.in as well a5 on the websites of the book running lead managers, BOB Capital Markets Limited, Karvy Investor Services Limited and PNE Investment Services Limited ai waw. boboaps.in, wew. kanwyinwesimentbanking.com and weaw. pnbisl.com, respectively. Investors should note that investiment in equity shares involves a high degree

of risk and for detads relating lo such nsks, see *Fisk Factors® on page 14 ofthe RHP.
This announcermant doas not constitute an affer of sacurities for sale in any jurisdiction, including the United States, and any securities describad in this announcamant may not be offerad ar sold in the United States absant registration undar the US Securities Act of 1933 or an examption from such registration. Any public affaring of securites to be mada in tha United States

will be made by means of a prospectus that may ke obiained from the issuer or the selling security holder and thal will contain detailed nformation about the company and management, 23 well as financial statements. Mo public offering or sale of securities in the United States is contemplated. CONCEPRT
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Thiz is a public announcement for information purposeas only and i nol a prospectus announcement, This doas nol constitute an invitation or offer to acquire, purchase or subscribe for sacurities. Not for publication or distribution, directly or indirectly outside India.

@ [ITI LIMITED

DurCompany was oniginally incorporated as Indian Telephone Indusiries Private Limited on Januany 25, 1950 at Bengaluru, Kamataka, India as a private limited company under the Mysore Companies Act, VI of 1938, Subsequently. the name of our Company was changed io Indian Telephone Industries Limited pursuant io s notification no. G.5.R 1234 dated December
30, 1958 issuad by tha Ministry of Commarce and Industry. Qur Company became a deemed public limited company under Saction 434 [14) of the Companies Act, 1958 wilh effect from July 1, 1975 Theraafter, the name of our Company was changed from Indian Telephona Industries Limited 1o ils present name, [T Limited, and a fresh certificats consequant upon change of
name dated January 24, 1994 was issuad by the Registrar of Cormpanias, Kamataka at Bengaluru (*ReC”). For further details relating ta incorporation, corporate structure, change in registerad office of aur Company, please refier to the chapter “History and Cedtain Corparate Mafters” baginning on page 144 of the Red Hesring Prospectus ["RHP"),
Registarad and Corporate Office: |TI Bhavan, Doorvaninagar, Bengaluru 560 (16, Karnataka, India; Tel: +31 B0 2561 7486, Fax: +31 80 2561 4400,
Company Secretary and Compliance Officer: 5. Shanmuga Priva, Company Secretary and Compliance Officer; Tel: #31 80 2561 T486; Fax: +31 B0 2561 7525, E-mail: cosecy_crpi@itilid.couin; Website: www ililid-india.com; Corporate Identity Number: L322028A1950GCH000640

PROMOTER OF OUR COMPANY: THE PRESIDENT OF INDIA, ACTING THROUGH THE DEPARTMENT OF TELECOMMUNICATIONS ("DOT"), MINISTRY OF COMMUNICATIONS, GOVERNMENT OF INDIA

FURTHER PUBLIC OFFERING OF UPTO [-] EQUITY SHARES OF FACE VALUE OF 10 EACH (“"EQUITY SHARES") OF ITILIMITED (OUR “*"COMPANY" OR THE “ISSUER") AGGREGATING UPTO ¥[+] MILLION (THE “ISSUE") COMPRISING OF AFRESH ISSUE OF UPTO 180,000,000 EQUITY
SHARES FOR CASH AT APRICE OF 7[-] PER EQUITY SHARE (THE “ISSUE PRICE"), (THE "NET ISSUE") AND AN ADDITIONAL ISSUE OF UPTO 1,800,000 EQUITY SHARES CONSTITUTING 1% OF THE NET ISSUE WHICH SHALL BERESERVED FORALLOCATION AND ALLOTMENT ON A
PROPORTIONATE BASIS TO ELIGIELE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION") FOR CASHAT APRICE OF ¥[-] PER EQUITY SHARE (THE “EMPLOYEE PRICE"). THE ISSUE SHALL CONSTITUTE [<]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR

COMPANY, AND THE NET ISSUE SHALL CONSTITUTE [+]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Portion: Not less than 75% of the Issue
Retail Portion: Not more than 10% of the Issue
Non-Institutional Portion: Not more than 15% of the Issue
Employee Reservation Portion: 1% the Net Issue

Price Band: ¥ 72 to T 77 per Equity Share of face value of ¥ 10 each.
The Floor Price is 7.2 times the face value of the Equity Shares and the Cap Price is 7.7 times the face value of the Equity Shares.
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter.

As BA o ‘ Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

Mandatory in public issues. No cheque will be accepted.

LI

LINIFTED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.

*ASBA has fo be avaied by all the investors excepl Anchor Investars, UP may be avaied by Relal Individual Bidders

For details on the ASBA and UPY process, pleasa refar fo the details givan in ASBA Form and abridged prospectus and also please refar to the section “Tssue Procadura” beginning on page 344 of the RHP. The process is also avaiable on the website of AIB! and Stock Exchanges in the Genaeral information Document. ASBA Forms can be downloadad from the
webzites of BEE Limifed ["BSE"| and Maliona! Stock Exchange of india Limited ["NSE ", and logetherwith BSE, the "Stock Exchanges ") and can be obfained from the lizf of banks thaf iz displayed on the webzite of SEB! af www: sebi. gow i,

**List of banks supporling UPis also availabie on the websile of SEBI al www sebi gow.in, « Forthe list of UPT Apes and Banks fve on (PO, please refer o the fink, www.sebi.gowvan, ICICI Bank Limited has been appainted as Sponsor Bank for the 15sue, in accordance with the requirements of the SEBI Circular daled November 1, 2018, Forisswe related grisvance
invastors may contact: BOB Capital Markets Limifed - Nivedika Chavan (+81 22 6138 8300) (iti. fpo@bobeaps.in); Karvy Invastor Sanvices Limited - P Balrai’ Bhavin Vakil (+ 971 40 2342 877 4] (crmgi@karvy.com); PNB investment Services Limifed - Abhishek Gaun Vinay Hane - (#81 22 2653 2745) (it fpo@pnbis/.com). For UP related quenas, investors can

contact NPTl af the toll free number: 18001201 740 and Mail Id: ipo, upif@npai. ong. in

Risks to Investors:

Thelssue Price atthe upper end of the Price Band is at ¥ 77 per Equity Share.

The three Book Running Lead Managers associated with the Issue have handled two public issues in the past three years out of which one closed below the issue price on listing date.

The Price/Earnings ratio based on diluted basic and EPS for fiscal 2019 is not measurable as there are no listed companies in India that are engaged in a similar portfolio as that of the Company.
Weighted Average Return on Net Worth not calculated as networth of the Company is negative for last three financial years.

BASIS FOR ISSUE PRICE

The lssue Price will be determined by our Company in consultation with the BRLMs on the basis of assessment of market demand for the Equity Shares detarrmined thraugh the Book
Building Process and is justified on the basis of the foliowing gualitative and guaniitative factors. See the =ection “Risk Fachors” beginning on page 14 and the consolidated and standalons
restated financial statements as set out in *Financia Staterments” beginning on page 179 o have a more informed view. The trading pnce of the Equity Shares of the Company could
decling dee 1o the factors mentionad in “Rigk Factors” and you may lose all or par of vour mvastment, The face value of the Equity Shares is T10 each and the Issue Price is 7.2 imes the
face value at the lower end of the Price Band and 7.7 tmes Ihe face value at the higher end of the Price Band,

CQualitative Factors

Compelifive sirengths

* Diverse product and services offaring acrogs sectors; « Vel established refationship with PSLUs, the Ministry of Defence, other Gol agancias and state govemments; « Strang Ordar Book
comgpasing of a diversified suit of producis and services across vanious sectors, = Modem manufaciunng infrastructure, equipment and technology; * Revitalized Compary with improving
financial performance; and » Experienced Board, management kaam and skilled workforce,

For further details regarding some of the qualitative factors which form the basis for computing the |ssue Price, see "Our Business” onpage 119afthe RHR.

Quantitative Factors

Inforrmation presentad in this saction is derved from our Restated Fimancial Statements for the six month period ended Septermber 30, 2019 and for Fiscals 2019, 2018 and 2017 in tha
seclion filed “Finangial Satementz"on page 170 of the RHP

Some of the quantitatve fackors which may form the basis for computing the lssue Price ane as follows

1. Eamings per shares (“EPS”), (as adjusted for changes in capital if any):

As per Restated Consolidated Financial Information: - | As per Restated Standalone Financial Information: - _ _
 Financial Year BasicEPS (f) | Diluted EPS (T} | Weight . Financial Year BasicEPS (¥) | Diluted EPS(T) | Weight
| Fiscal 2019 0.97 087 3 ||| Fiscal 2019 0.85 0.95 _ 3
| Fiscal 2018 3.18 3.8 2 | Fiscal 2018 323 323 | 32
Fiscal 2047 G.72 672 1 Fiseal 2017 B.77 BT 1
 Weighted Average 267 267 - Weighted Average 268 268 '
" Six monih period ended [0.65) (0.65) "Six monih peniod {064 (0,64
Septernber 30, 2019 | anded Seplember 30, 2019

Motes:
(alWeighted sverage = Aggregale of year-wse weighted EFS divided by he aggregate of weights 1e. [[EPS x Weight) for each year / [Tolal of weights|
(b} EPS calcwations have been done in accordance with Indlan Accounting Standard (Tnd AS) =33 Eaming per share” issued by the Inshifute of Charered Accoundants of India,
Basic Eamings Fer Share 7)) = Net Profit after fax (a5 restafed) affibutabie fo Sharsholders
Weinhled Average Number of Equiy Shares owlstanding for the penodyear
Difetad Eamings Per Share ) = Nt Profit after tay (as resisled) ainbufable fo Shaeholders
Weighted Average Number of Equity Shares
For the and of the perodyear and pofental Equity Shaves i any, for dilded EPS.
() The face value of each Equity Share is 370
2. Price Earning Ratio (“P/E”) in relation to the Price Band of < 72 to ¥ 77 per Equity Share:

Particulars P/E Ratio at the Lower end of Price band P/E Ratio at the Upper end of Price band
[no. of times) {no. of times)
' Basic EPS for the year ended March 31st 2019 on a Standalone Basis 75.79 ' B1.05
Basic EFS for the year ended March 31st 2019 on a Consobdated Basis T4.23 1938
' Diluted EPS for the year ended March 315t 2019 on a Consolidated Basis 7423 79.38
Diluted EP'S for the year ended March 31st 2019 on a Standalone Basis a7 £1.05

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE" on page 90 of the RHP.

3. Return on Net worth (“RoNW"):

As per Restated Consolidated Financial Information of our Company: As per Restated Standalone Financial Information of our Company:

| Period | RoNW (%) = Weights | Period . RoNW (%) | Weights
Fiscal 2019 . MA& . hA | Fiscal 2019 _ HA . hA
Fiscal 2018 . MNA . MA | Fescal 2018 . MA . A

| Fiscal 2017 . WA . A | Fiscal 2017 ] . MA, . A
Weighted Average HA . Weighted Average MA& .
Six month period ended September 30, 2018 | NA | NA Six month peniod ended Seplember 30, 2018 | MNA | NA

"HoNW nof calcwated a3 net worth is negalive, "HoNW not calcwzfed as met worlh is negalive.

Niotes:

(1} Weighted average = Aggregate of year-wise weighted EPS divided by the aggregale of weighls i.e. [[EPS x Weight] for each year]/ [Tolal of weights

[2] EPS calpiafions have been dome i accordance wilh fhe Indian Accounting Standards (IND AS) = 33 = “Earming per share” issued by five ICA!

{3) Average Refum on Nel Worth (%) = Net Profit affer Tax (as reslated) divided by Nel worth &t the end of the yearpenod

{4) Net worth has besn computed by sggregating Equity share capita! amd Other Equity excluding Revalushion Reserve as per the resfaled financial statements

4. Minimum Return on Increased Net Worth after Issue required to maintain Pre-lssue EPS for the Fiscal ended March 31, 2018:

a) For Basic EPS b} For Diluted EPS
Particulars Standalone (%) Consolidated (%) Particulars Standalone (%) Consolidated (1)
At the Floor Price 13.34 12.96 At the Floor Price 13.34 1256
At the Cap Price 11.43 11.65 At the Cap Price 11.83 11.65

5. Net Asset Value per Equity Share of face value of 710 each

Pariod  Standalone NAV [T) | Consolidated NAV (7]
219 (6.03) (53.59)
2018 (9.36) (8.87)
2017 (23.02) (22.30]
Sis month period ended Seplember 30, 2019 (1.88) _ {1.46)
|ssue Price* [*] [*]

Afler the lssue on a consolidated basls:
(a} Af the ficor Price: 7.48
(b} At the Cap Price: 8.33

After the |ssue on a standalons basis:
{a) Al the Floor Price: 7.12
{b) At the Cap Price: 7.56
‘Moles:
{1} 1s5ue Pnce par Equily Share will be determined an conclusion of the Book Building Process.
(2) NAV (book value per sharel= Tola! sharehoider s funds divided by the number of shares outstanding for that period
[3) Net warth has been computed by sggregaling Equify share capitsl amd other BEquify a5 per the audied restated financial informatian.
6. Comparisonwith industry peers
There are no listed companies in India that are engaged in a similar business porifolio as that of the Company. Henca, itis not possiblie to provide an industry comparigon in ralation
io the Company.
7. The |ssue Price will be [+] times of the face value of the Equity Shares
The |zsue Price of 2]+ has been determined by cur Company, in consultation with the BELMs on the basis of the demand from investors for the Egquity Shares determined through
the Book Building Process and is justified based on the aforemenfioned qualitative and quaniitative factors. Forfurther detsils, please see the section titled "Risk Factors™ on page
14 and “Financial Sfatements” on page 179.of the RHP.

BID / ISSUE PROGRAMME*

BID/ISSUE OPENS ON JANUARY 24, 2020* | BID/ISSUE CLOSES ON JANUARY 28, 2020

*Our Campany may, in cansulfation with the BRLMs, consider ciozing the Bid/ \ssue Penod for QIES ane day prior fo the Bid Iasue Closing Dare, in accordance with the 2018 SEEINICOR Regulafions,

In case of any ravision in the Price Band, the Bid! lssue Peniod shall be extended for al laast three addibonal Working Days after such revision of the Price Band, subject lo the total Bid/
Issue Period not axcaading 10 Working Days. In casa of force majeure, banking strika or similar circumstances, our Company may, for reasons to be racordad in writing, extend the
Bidllzsue Price Period for a mimimum of three Working Days subject to Bid! Issue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid! Issue Period,
if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the change on the websites of the BRLMs and at the
tarminals of the Syndicate Mambars and by intimation to the Designated Intermediaries and the Sponsor Bank. However, in case of revision of Price Band, Bid Lot shall remain the same.
The Izsueis being made in terms of Fule 19(2)(k) of the Securities Contracts (Regulation) Rules, 1357, as amended ("SCRR”) read with Regulation 41 of the Securities and Exchange
Board of India (lssue of Capital and Disclosure Beguiremeants) Regulations, 2009, as amended [“2009 SEBI ICDR Regulations™). The lssue s being mads throwgh the Book Building
Process in compliance with Regulation 26(2) of the 2009 SEBI ICDR Regulations, wherein at least 75% of the Net Issue shall be allocaled on a proportionate basis lo Cualified
Institutional Buyers (*QIBs”) ("QIB Portion”). Further, 5% of the QIB Catagory shall ba available for allocation on a proportionate basis anly to Mutual Funds, and tha remainder of the
QI8 Category shall be available for allocation on a proporticnate basis to all QIBs, including Mubesl Funds, subject to valid Bids being received at or above the Issue Price. Further, not
mors than 15% of tha Mat lssue shall be availabie for allocation on a proportionate basis to Non-Institutional Bidders and nat mare than 10% of the Met Issus shall be available for
allocation to Retail Individual Bidders in accordance with the 2018 SEBI ICDR Regulations, subject 1o valid Bids being received at or above the Issue Price. Further, upto 1,800,000
Equity Shares shall be availabde for allocatson on 2 proportionate basis to the Eligible Employees, subjedt to valid Bids being recesved from themn at or above the Issue Price. All potential
Bidders are required to mandatonly utlise the Apphcation Supported by Blocked Amount "ASBA”), process providing details of their respective ASBA accounts, and the UPT D, in cass
ol RIBs, if applicable, by providing the details of their respective bank accounts, in which the corresponding Bid Amounts will be blocked by the SCSBs. For delails, sea “isswe Procadine”
on page 344 ofthe RHP.

Bidders/Applicants should ensure that DP 10, PAN and the Client ID and UPI 1D are correctly filled in the Bid cum Application Form. The DP |0, PAN and Client 1D provided in
the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the
basis of the PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to
the Registrar to the lssue, any requested Demographic Details of the Bidder/Applicant az available on the records of the depositories. These Demographic Details may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised
to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure
to update the Demographic Details would be at the BiddersiApplicants’ sole risk.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see "History amd Cerfain Corporate Matfers™ on pege 144 of the RHF and Clause |l of the Memorandum of Association of our Company. The Memorandum of Association of
ourCompany is a malenal docurment for inspeclion in relation 1o he Issue, For further details, see "Maleral Conlracts and Documents for Ingpection” an page 422 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF. the authorised share capital of our Company is 25 000,000,000
divided into 2,600,000.000 Equity Shares of T 10 each and 70,000,000 Redeemable Cumulstive Praference of ¥ 100 each. The issued, subscribed and paid-up Equity share capital of
our Company is < 8,970,000,000 divided into 857 000, 000 Equity Shares of T 10 each. For details of the capital struciure, see " Capifa! Struciure” on page 73 of the RHP.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Governor
General of India by V K R Menon, A, F, Bennelt, Y K R Menon and R Narayanaswami and were alloted 10,000, 6667, 100 and 100 equity shares respectively. For details of the share
capital history and capital elructure ofthe Company see "Capital Struchue” beginning on page 73 of the RHP.

LISTING: The Equity Shares are bsted on BSE and NSE. Qur Company has received an ‘m-principle’ appraval from the BSE and the NSE for the listing of the Equity Shares pursuant to
thair latters dated October 19, 2018 and December 11, 2018, respectively. For the purposes of this [ssue, BSE shall be the Designated Stock Exchange. A copy of this Ried Harring
Prospecius and the Prospecius shall be delivered o the RoC forfiling in acoordance with Seclion 26(4) of the Companies Act, 2013, Fordetadis of the material contracts and documents
which shall be available for inspection from the date of filing of this Red Herring Prospectus with the RoC, unti the Badf Issue Closing Date, see “Malerial Conlracts and Documents for
imspechion” on page 422 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA{"SEBI): SEBI only gives is observations on the offer documents and this does nof constifute approval
of gither the lesue or the spedified securities stated in the lzsue Document. The invesiors are advised to refer to page 323 of the BHP for the full text of the Disclaimer Clause of SEBI.

DISCLAIMER CLALSE OF BSE (The Designated Stock Exchange): It & 1o be distinclly understood that the permission given by BSE Limited should nol in any way be deermed or
construed that tha Red Herring Prospectus has been cleared or approved by BSE Limited nor does it certify the corractness or complelaness of any of the contents of the Rad Harring
Prospecius. The investoris advised to refer to the page 326 of the Fied Herring Prospectus for the full texd of the Disclaimer clause of the BSE Liméted.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has baan
cleared or approved by MSE ner does itcerlify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer fo page 326 of the RHP for
the full text of the Disclaimer Clauss of NSE

GENERAL RISKS: Investments in equity and equity-refated securities involve a degree of risk and investors should not invest any funds in this |sswe unless they can afford 1o take the
resk of kasing their entire investment. Investors ane advised fo read the risk factors carsfully befors taking an investment decision in thes lssus, For taking an investment decision, investors.
must rety on their own axamination of our Campany and this |ssue, incuding the risks involved. Tha Equity Shares afferad in this Issua have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI™), nor doas SEB| guaranies the accuracy or adeguacy of the contents of this Red Heming Prospectus. Specific attention of the inwestors iz
invited to *Risk Faclors” on page 14 of the RHP.

I BOOK EUNMING LEAD MANAGERS

B3 BOBCAPS KARVYI

TRUAT
BOB Capital Markets Limited Karvy Investor Services Limited
Plat Mo, 31, Bth Floor, Kary Milenium,

1704, B Wing, 17th Flgor, Paringa Crascenzo,
Flof Mo.C- 38139, G Block, Bandra Kurla Complex, Manakramguda Financial Disiricl, Gachibowli,
Hyderabad 500 032 Telangana, India

Bandra East, Mumbai 400 051; Maharashira, India
Tel: +891 22 6138 9300: Fax: +31 22 6671 8535 Tel: 3 40 2342 BT74: Fax: +9140 2337 4714
E-mail: crmgi@kansy.com

E-mail: ifi. jpofiboboaps.in
Investor grievance e-mail: investorgrievance@bobcaps.in Investor grievance e-mail; crg@kaniy. com
Website; www kanyinvesimentbanking. com

Website: www bobeaps.in
Contact Person: F. Balray Bhavin Vakil

INVESTMEMNT BAMEING

A e —— = o e E

MRCAATIONN | ERCELLERC

PHNE Investment Services Limited

Bandra Kurla Complex, Bandra (East)
Mumbai 400051 Maharashira, India

E-mail: i fpof@pnbisl.com

Website: www.pnbisl.com

PNEB Pragati Tower, 2nd Floor, C-9, G Block

Tel: +91 22 2653 2745; Fax: +91 22 2653 2687
Investor grievance e-mail; complaintsimpnbis!.com

Contact Person: Abhishek Gaus! Vinay Fane

| REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
o = Ms. 8. Shanmuga Priya
K-INTECH
: , , o ITI Bhavan, Doorvaninagar, Bengalure 560 016, Karmataka, India
KFin Technologies Private Limited Tol: +91 60 2561 T4B6; Fax: +31 B0 2561 7525

{Formenty known as Karvy Fimtech Private Limited)

Selenium Tower B, Plod Mo -31 & 32,

Financial Disict, Nanakramguda, Serilingampally,

Hyderabad, Rangaraddi, 500 032 Telangana, India

Tel: +01 40 6716 2222, Fax: +01 40 2343 1551

E-mail: iti fpo@kfintech.com

Investor grievance email: einward riskfintech com

Website: wenn kiintech.com; Contact Person: M. Murali Krishna

E-mail: cosecy_crpi@itiltd.co.m
Website: www.itiltd-india.com

Invesiors can contact the Company Secreiary and Compliance
Orfficer, the BRLMs or the Registrar fo the [ssue or the respective
SC58s in case of any pre-1ssue of post-lssue retated problems, such
&3 non- receipt of Alloiment Advice, noncredit of Allotted Equity
Sharesin the respective beneficiany account, or non-receipt of refund

arders and non receipt of funds by electranic mode.

Contact Person: Nivedika Chavan
SEEI Haqlslratlnn Mo.: INMOGO0090926 SEBI Registration No.: MEINMOOOOOESES SEBI Registration No.: INMODOD011817 SEBI Registration No.: INROD0000221

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 14 of the RHP before applying in the Issue. A copy of the RHP is available on the wabsite of the SEBI at www.sebi.gov.in, the websites of the BRLMs at www.bobcaps.in, www.karvyinvastmentbanking.com and www.pnbigl.com and the Stock Exchanges at
warw. bseindia.com and www.nseindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, ITI Limited: Tel: +91 80 2561 7486; Fax: #9171 80 2561 4400; BRLMs: BOB Capital Markets Limited, Tel: +91 22 61389300, Fax:+8122 6671 8535; Karvy Investor Services Limited, Tel: #9140 23428774, Fax- +91 40
23374714 and PNB Investment Services Limited, Tel: +91 22 26563 2745, Fax: +81 22 2653 2687 ; Syndicate Member; Emkay Global Financial Services Limited, Tef; +81 22 6612 1268, Fax: +81 22 6612 1299 and Prabhudas Lilladher Private Limited, Tel: +91 226632 2222, Fax: +91 22 6832 2229 and al selecied locations of Sub-Syndicate Members (as
given balow), Registered Brokers, 3C5Bs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges atwww.bseindia_com and www.nsaindia.com and at all the Designated Branches of 3C5Bs, tha list of which is availabla on the websites of tha
atock Exchanges and SEEBI.
SUB-SYNDICATE MEMBERS: Anand Rathi, Axis Capital Limited, Bonanza Portfolio Limited, Centrum Broking Limited, Edelweiss Securifies Limited, Eurekha Stock & Share Brokers Limited, HDFC Securities Limited, HEM Secunties Limited, ICICI Securities Limited, IDB! Capital Markets & Securities Limited, IFL Securities Limied, JM Financial Senvices Limited,
Keynote Capital Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Prabhudas Laladher Private Limited, Pravin Ratial Share & Stock Brokers Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, TradeBulls Securities Privata Limited, YES Securities
[India) Limited, Zerodha Capifal Private Limited.
BANKER(S) TO THE ISSUE: ICICI Bank Limited
PUBLICISSUEACCOUNT BANK/IREFUND BANK/ SPONSOR BANK: ICIC| Bank Limited,
UPI: Retail Individual Bidders can also Bid through LPI mechanism.
All capitalised terms used harein and not specifically defined shall have the same meaning as ascribad to them in the RHP.
For ITI Limited
On behall of the Board of Directors.
oAl
Zompany Secretary & Compliance Officer

Place: Bangaluru
Drate: January 22, 2020

ITI Limited is proposing, subject to receipt of requisite approvals, market conditions and ather considerations, to make a further public offer of its aquity shares (“Equity Shares”™) and has filed a red herring prospectus (“RHP") with the Securities and Exchange Board of India and the Reqistrar of Companies, Karnataka situated al Bengalury. The RHP is available on the
website of the SEB| at www. zebi.govin as well a3 on the websites of the book running lead managers, BOB Capital Markets Limited, Kansy Investor Services Limited and PNB Investment Services Limited af wasw. Bobcaps.in, weaw kansyinvestmentbanking.com and waw. pnbisl.com, respectively. Investors should note that invesiment in equity shares involves a high degree

of risk and for detads relating to such nsks, see *Fisk Factors® on page 14 ofthe RHR.
This announcarmant doas nat constitute an affer of securilies for sala in any jursdiction, including the United States, and any secunties describad in thés announcarnant rmay not be offerad or sold in the United States absent registration under the US Securities Act of 1933 or an exemption from such registration. Any public offering of securites to be made in the United States
will be made by means of a prospectus thatmay be obiained from the issuer or the selling security holder and that will contain detailed mformation about the company and management, 23 well as financial statements. Mo public offering or 2ale of securities in the Uniled States is contempiated. CONCEPT
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239030 rdoaed, 25 ZiEad 2020, dorideds O BRADBOTOZ f
This is & publ and is not This does nat consitule an invitetion or oifer fo aoquire, purchase or suscribe for sacuriies. Not for publication or distribution, dinectly or indirectly outside India.
Qur Company  Telephone imibed on January 25, 196 . Kamalaka, L, XVl of 1938, Subsequant) parry G.SA 1234 daled Decamber
30, i Our Compar ic July 1, 1975, Theraaher, Compar from Indian’ ries Lir ITILimited, and a if
dated 4, i ompanie: RoC’} ling i ¥ i Campany, pleasa raferta tha chapter *History and Carfain G 144l fing Prospectus (RHP7)
Registered and Corporate Office: T Bhavan, Deanvaninagar, Bengalun: 580 018, Kametaka, India; Tek: +31 B0 2581 7485; Fax: +81 80 2581 4400;

wge Priya, Compeny Secrelary Officer; Tel: +01 80 2561 T486; Fax: +31 80 2561 7525; E-mail: casecy_crp@isil.oo.in; Website: wwstiid-ndia. com; Corporate Identity Number: L32202KA1950G0I000840
PROMOTER OF OUR COMPANY: THE PRESIDENT OF INDIA, ACTING THROUGH THE DEPARTMENT OF TELECOMMUNICATIONS (“DOT”), MINISTRY OF COMMUNICATIONS, GOVERNMENT OF INDIA
FURTHER PUBLIC OFFERING OF UPTO [+] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF IT| LIMITED (OUR “COMPANY" OR THE AGGREGATING UPTO Z[] MILLION [THE “ISSUE") COMPRISING OF AFRESH ISSUE OF UPTO 180,000,000 EQUITY
SHARES FOR CASHATAPRICE OF ¥[-] PER EQUITY SHARE (THE “ISSUE PRICE"), (THE “NET ISSUE™) AND AN ADDITIONAL ISSUE OF UPTO 1,800,000 EQUITY SHARES CONSTITUTING 1% OF THE NET ISSUE WHICH SHALL BE RESERVED FOR ALLOCATION AND ALLOTMENT ON A
PROPORTIONATE BASIS TO ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION") FOR CASH AT APRICE OF T[*] PER EQUITY SHARE (THE “EMPLOYEE PRICE™). THE ISSUE SHALL CONSTITUTE [+]% OF THE POST-SSUE PAID-UP EQUITY SHARE CAPITAL OF QUR
COMPANY, AND THE NET ISSUE SHALL CONSTITUTE []% OF THE POST-SSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB Portion: Not less than 75% of the Issue
Retail Portion: Not more than 10% of the Issue
Non-Institutional Portion: Not more than 15% of the Issue
Employee Reservation Portion: 1% the Net Issue
Price Band: ¥ 72 to X 77 per Equity Share of face value of 10 each.
The Floor Price is 7.2 times the face value of the Equity Shares and the Cap Price is 7.7 times the face value of the Equity Shares.
Bids can be made for a minimum of 150 Equity Shares and in multiples of 150 Equity Shares thereafter.

Blocked isa m“yaflpminnwmbylimpubmmﬁmﬂinﬂn bank account.
As B A * ‘ Simple, Safe, Smart way of Application!]] | Forfurther detals, check saction on ASBA below.
Mandamw in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs")**.
Applicants to ensure PAN is updated in Bank Account being Blocked by ASBA Bank.

UINIFIED PAYMENTS INTERFACE

“ASBAR P— y
Furn'erallmmhu.ﬂSBAandUF‘pmmm please rofar o the i fo tfe section ‘Tssue Prasedurs" beginning an page 344 ofthe RHP Th ls0 avalable

mite (B il 'NSE", anj!ngerherwmﬁSElm gqovin.
L P ba st af Ui Bank fve on PO, plesse referto fha ink; ICIC) BarkL 3 lssu, Sl 1, 2018. For:
investos maycorect: BOR et ke Limtad. Nveks havan 491 226108300 ¥ Limtad- P. Batraj 40234287 PhE foss Limited - Abhishisk Gaur/ Vinay Rens - (+31 22 2653 2745) (. sl com). Fa queriss, invesiors can
cantact NPG1at the ol irea number 18001201740 and Mai i jpe.upi@npci arg.In

Risks to In
* Thethree Book Running Lead Managers associated with the Issue have handled two public issues in the past three years out of which one closed below the issue price on listing date.
¢ Thelssue Price atthe upper end of the Price Band is at ¥ 77 per Equity Share.
+ The Price/Earnings ratio based on diluted basic and EPS for fiscal 2019 is not measurable as there are no listed companies in India that are engaged in a similar portfolio as that of the Company.
+ Weighted Average Return on Net Worth not calculated as networth of the Company is negative for last three financial years.

BASIS FOR ISSUE PRICE
T st Price wil bs detenmined by cur Campany In consilation with the BRLM assassont of for the Equity e Bock | 3. worth (“RoNW');

3 14 Asper of our Company: 45 per Restated Standslons Financial Informatien of our Company:
st fracal sl a i el Staie taging g 17 e o ki ihe Equity Shares of the id | | Pariod RoNW )" | Weights Periad RoNW (%) | Weights
decine dus f el alor parlcﬂyw\mzshnmlﬂwfantvaha:ﬂfsEl;ﬂyShaBﬁﬂﬂmandﬂm\mﬂﬁmn?ﬂmh | Fiscai 2018 T e Fiscal 2078 — WA
Face vl T-? | Fiszal 2018 | HA N Fical 2018 L hA HA
Qualitative Factors Fiscal 2017 | NA N& Fiscal 2017 NA A
‘Campediia stngihs Weighted Average I NA - Weighted Average NA -
*Divers rouct e Mirisiry of Defence, ofer i+ Sveeq Order Book. | | siy manth period ended September 30, 2016 | N W Six month period ended Seglember 30,2018 | NA MA

) i+ Revilized Company wih iMgrog | <R nof catcuiated 2s net wovth s negative. “FaNW nol caicutaled 23 nef worth s negatve.
franciaperfomence; an s, . : Mot
Farfurkrer delals 56 "Our Business’ on page TS cf the RHP, Il Wetgmajsvemgv Agegae o s WA EPS diidd o e sggrgate of g . [EPS x Wit o st et (ol o wihts
Quantative Factors . ——— in accordance wilh the “Eanning per share” issued by the ICAI

cur Restated the six month 1 scals and 2017in
| ‘ (3) Avarage Retum an et Worth (%) = Nt Proft afte T (a5 restated) cvidsd by We! worth a ihe enciof ihe ysarieriod
ﬁ;ﬂsﬂ Financial Stataments”an page 178 ofthe RHP. m Nt warth has been compuler by spgregeting Equiy share coptl and Other Equy exciuing Revalioton Reserve es par e resiated Mgncio!statemerts:
3, 2019
1 EmmbmmﬂmrEFS‘MSHJW'MMWIMPM"‘W ]ruercEFs b} For Diluted EPS
As per Rustated Consobdaled Financlalinformation: A par Raklledr S il Fralalistoooetiss Farticuia Standalo Consalidatod Particulars Standakono (%) Consolidated
Financlal Year BasicEPS[7) | Diuied EPS (0] | Weight ||| Financlal Year BucEPS[ | DAIERS | Wagh s e P ] o oo loer Bron e i)
Fiscal 2019 I Ggr | 0w 3 ||| Fiscal 279 I s | 055 1| | At the Cap Prica I 193 | 1Es At the Cep Price 08 | 165
Flscal 2018 | 318 | 318 2 ||| Fiscal20d | 38 | 3z 2 | &Kﬂllsu[va\mpuEl:uityﬁmnnllamvdmulﬂﬂunh
Fiscal 2017 672 [¥7] 1 Fiscal 2017 677 677 1 wnuummwm Conaoliated NAV )
Weighted Average I T ] ||| Weighted Average | 8 | 28 11 mw i) ) |
o manth period ended T058) L] S manih parind i) 054 T ma, ;
S-aLE!rblrLk'l 18 ended Saplamber 30, 2019 2017 [F1)
ith iber 30, 201! 1
-’al%'s"edsms = dgg EPS divided by te. weights e [JEPS x Weight) for each yeor) (Totel of weights] I f;':.:p" period endod Sopw 9 [ 3[9; )
cakcultions heve been done in Socariance wih indian Accounting Stenciad i AS) ~33- ‘Eaming per share" issusd B the instiuts of O of ndia, Py T 5 B o R D
amsamgsmsmm- et Proft aferta (as rastaisq) siruiabls (o Sharshoiders {a) A the Floor Pioe .12 (a)Athe foor Price: 748
. Number of Equ u penad) b} At the Cap Price: 7.86 (b} Af he Cap Prica: B33
i Eamings Por Share (8} = Net Froft alar s fas restal]) afibotabio fo Sharholdirs Hotas:
Weighisd Aversgs Nomber of Equty Sharss m Issue Price per Equity Share wil be defsrmined on conck sanaflmﬂoak Bulding Pr
y Share wi i i Procass.
For the end o the perocyear and potential Equaly Shares ifan for dted EPS {2 NAV (b vaae per sharg)= urmber of ahares
mmefarewdeamt'qw&w-nﬂﬂ {3) Nel worth has b Equty h J and Maspmfmamﬂemm!ad»mmdmnm
TR0 T per Equity Share: | & Gomparisan with industry peers
Partcors. PIE Ratio af the Lower end of Prica band | PIE Refio at e Upper end of Prica band Thare sreno por thatafthe Company. Henoe, isnintelalion
| [po. af times) Ino. of Gmes) | tathe Company.

Basic EPS for i year enced Warch 315 2019 0n & Serdaca ass | 779 a6 ilEA o
Basic EPS for e year enced Mearch 31 2019 on & Consoldated Bass | 423 738 1 e AT ycur Company, e BRL i
Dited EPS for the year encied March 315 2019 on a Consoldated Basis 42 7838 | the Book | ] . For futher details, | “Risk Factars” on page
Diuted EPS for he yeer enced March 31st 018 on a Stancsions Basis 519 8105 14 ond“Finamoial Slataments” n page 179 of he RHP.

For further details, please see the chapter titled “BASIS FOR ISSUE PRICE™ on page 90 of the RHP:

BID / ISSUE PROGRAMME *
BID/ SSUE OPENS ON JANUARY 24, 2020* | BID/ISSUE CLOS

lasing Diate, in
nced fo aleast the Price Band, subject 10 thetoial Bl LIABILITY OF THE MEMBERS OF OUR COMPANY: Limtady shares.
muePem el exopeding 1uwuncr¢g Days Inmofmcerrqeﬁe banking strioe of smiar umslam our Company may, for neasons to be reconded mwmu extend e AMOUNT OF SHARE CAPITAL OF OUR COMPANY the date of fie RHP, capital of aur Company is ¥ 35,000,000,000
Warking Days. Any revision in the Prioe Band, ssue Per divided 10eachand c 1% 100 each, The issued, subscribed and paid-up Equiy share capial of
applioats,shail be widelydisseminated by nofficatcn i the Siock Exchanges by isting a pubc /vnlil:emdinmlwInmualmgmtnwemmt o Do B 0t ourCompanyis 28,970 00, i Deach so6*Captal Svucury’on page T3 ol heRHP
tmaion Hawever, i Price Band, Bid Lol shallemain e same. > L
NAMES OF THE OURC OF EQUITY THEM: Gavemor
The Issus i being rade n larms of Fude 19(2)b) f the Securites Conlracts [Reguéabon] Rules, 1937, as amendad "SCRR') read wit Regulation 41 o the Securd
B of s (58 ofCaptal and Discoura Reuitements) Reuators 200, e amanded 2009 SEBIICDR Regulaons . The ssue  being made Frough e Book Buicing General of India by VK R Menan, A F. Bennett, V K Ruaun and R Marayanaswami ane wora alobos 10,000, 66T, 100 and 100 equiy shares respecsively.For Gelais of the share
Pracess in compiance with Reguiatian 26(2) of the 2008 SEBI ICOR Regulations, wrerenaﬂsasﬂs‘n of e Nt lssua shall be basis Io Cualfed "“-“'"PE'W““ g an pageT3afthe RHF.
Ineffon s (U (OB ori . ot % h IR Calguy ol prapor orty 1o Muts| Furnds, LISTING: E and NSE. Our Compy ‘v principle’approval fom Equiy
QEC: nal QlBs, nciucling Mutual Funds, subig i ator aboe Further nat  neir le'nem mwombenﬂ 2018 and Dexmbea 11, 018 ok, For i prposes o s e, BSE el ue i Dosonl Sk Exnge, Acap f s FedHenirg

o fan 155 o 2 Hollsuo shallba ool ot aloraton ona proporfinata basis 4o Non-Inshuionsl Biders and nal mare than 10% of the Net Issue shall be availabie for
aliacabon o Retail Indiicual Bidcers in socardance with he 2018 SEBI ICDR Regulations, subject o vaid Bids being recsived = or abave th Issue Price. Further, Lol 1,800,000 wh a‘\shal nea\aiemetonwunn from e date of flrg of this Red Hering Prospectus win 'neRaC unti the Bidi Issue Chsmg Diate, see “laterial Conacss and Documents for

ty Shares shall ba w bi Price. All potential  Inspection” on pege 422 ofthe RHI
Bidden a il ui Suppored by Bocked 'ASBA)  providingdetats of e ants UPI D, incass OF INDIA (“SEBI
ofRIBs, fappicae, which 585, For detalls see feherh o il L Thei e the ful ixlof ihe Disclaimer Clause of SEBI.
anpegedclieRAE e . CLAUSE OF BSE (Th by BSE Liitad should notin any wey b deamed o
[ Fieed Hi Limit # cartiy
meald cum Application Form should mswhwlmlu DPID, PAN, Clent D availabi i the , otherwise, the Bid is liable to bo e/
ks Apol i P ko ety PROSpORE. toreler ospentusfar e fuliexof e Disciaimer ciauseaf e BSE Limied.
h!\lﬂllh p’qn DP 1D and Client P \nl.hl Bid 1 pr to CLAUSE OF NSE: It s o be distinctly understood that the per be deamed or the Offer Dacument has been
the Registrar i i depo 5 ic Dotails may be Doou or
d s for ather . B advised  Tefulltextofthe Disciamer Cisuss of NSE
jpeateany chang il i i records. Any delay ilare - GENERAL RISKS: ! oukd ot nvest any unds i this s unless they can afforda toke he
ko lasing el i i s 5 el
GONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS 5 OBJECTS: For rfomation an e maincojets of our Company imestarsare - must i ik Company and iis lssue, The Equity inhi been
Hisory and Certain Comor onpage 144 Campry. SEBI) adeq g Prusgect
ourl far For further delzils, see. Invited b *Risk Factors® on page 14 of the RHP.
BOOK RUNNING LEAD MANAGERS | REGISTRARTO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
s = Ws. 5. Shanmuga Priya
BOBCAPS KARVY || IS k,— INTe C H M Limited
et e ——

. 5 . = R 1T Bhavan, Doonvaninagar, Bengalura 560 16, Kamatske, Inda
BOA Capital Markets Limited Karvy Investor Services Limited PNB Investment Services Limited KFin Technologies Private Limited

1704, 8 Wing. 171 Floor, Pariee Crascenzo, Piot No. 31, Blh Fioar, Karvy Milleium, PNB Pragali Tower, 2nd Flcar, G-, G Block {Formery known as Karyy Fintech Private Liniled) ;'Li‘iggg;;‘;f Piastint
Plol No.C- 36/39, G Block, Bandra Kurla Comgier, Nanaiamgucis Friancial Dum Gamimwl Bandra Kuria Compler, Bandra |Easu Salenium Tower B, Flot No - 31832, Wobelia: wakeiihacacom
Bandra East, Mumtai €00 051; Mahzrashira, India Hydarabed 500 032 Telangana Mumizi 400051 Maharashira, Ind Financisl District Nenakramgude, Seriingampaly, :
Tek: +81 22 B125 8300, Fax: +91 22 6671 535 Tel: +81 40 242 BT74; Fax: mm 2337 Tid T 81 22 6632745 Fax 1 22 853 2687 Hydershad, Rengaredi, 50 032 Telangzna, India Investors can cantzct the Compary Secrelary and Campliance
E-mall: i fpog@babozps in E-malk cmgikanycam E.mail i fpagpnbisl com Tel: +01 40 6716 2222, Fa)c #4140 2343 1351 Offcer, tha BRLMs o the Regisirar 1o e lssua or e respecive
Investor Investor grievance e-mail: cng@karvy com Invester grievance e-mall: complaintsi@peidisl com Email; i fpa@fntech oo 5C5Bsncase of any pre-|ssue or past-ssue refsted prablems, such
‘Website: waw bubzaps.in Websile: www karvyinvesimenibariing com "Website: sww pnbisi cam Investor grievance sv-\.elmm.ns@kﬁnm.mm a3 non- receipt of Aloment Advice, noncredt of Allctiad Equity
Contact Person: Nvidka Chavan Contact Parson: P Baqu.‘snswin akil Contact Parson; Abihishek Gaurf Vinay Rane Webs|te: wiww. kfintach,com; Contact Person: M. Wurall Krishna Shares inthe respactive benafidary acount, ornon-raceipt ofrefund
SEBI Registration No.: INM00O00SH25 SEBI o INMOODO11617 SEB! Registration No.; INRO00000221 orders and non recapt of funds by alectronic mode.
AVAILABILITY OF RHP: Investors ave advised 1o refer to the RHP and the "Risk Fectors” beginning on page 14 af the RHP befare apalying inthe Issue. A capy of te RHP s avalabie an the website of the SEBI &t e BRL prbisl.com and ges &l
www bsaindia,com end wwew.naeindia com.
AVAILABILITY OF BID CUM AP/ Formcan I Off umWny ITiLimited: Tel. 491 80 2561 7486; Fax. +41 30 2561 4400, BRLMs: BOB Capital Markets Limited, Tel, +91 2261383300, Fax 49122 6671 8535, Karvy Investor Services Limited, Tel. +31 40 23428774, Fax +41 40
253747 14and PHBInvestment Services Limited, 1el “S12228832143 Fax 151 zzzmzsai i imited, Tel:+31 22 6612 1256, Fax: 1912286121 Tek: +91 226632 2222, Fax, +§1 22 66322228 an
qlvenbelow), Regisiered Brokers, SCSB, Locationsfor the lssue. Bi i bealnia.com and wwra rssindia the st
Stock Exchanges and SEBI
SUB-SYNDIGATE MEMBERS: Arand Rath. s Capial Linited, Bonanza Portoi Limited, Cenirum Bioking Limiled, Edehweiss Securlies Limiled, Eurekna Stock Liribed, HOFC X Limied,(CIC Securibes Linited, (DB Capital Markets & Sacurties Leviad, IFL Securties Livied, MM Fnamal Senvioes Liniled,
Kaynola Capital Limhad. Kotak Securiies Liited, LKP Securities Limited. Molial Oswal Financial Sances Limiled, Prabhudas Lilacher imlied, RR ivale Liited, SBICA , Sharektian Limiled, SHC Limited, TraduBuls imited, YES Securfies

{India) Limited, Zeroha Caital Privata Limilad.
BANKER(S} TO THE ISSUE: ICIC| Bank Limitad.

| Bark Limited
WP Retai Individusi Bidders can alsoBid tvough UP mechanism.
For I Limited

On behalf of the Board of Directors
Plece: Bengelury S
Datz: January 22, 2020 Campany Secretary & Compilance Officer
11 Limited fect 1o reosipt of g fi pubic offer of “Equity Shares”) ar [“RHP") win e Registrar of Comoanies, Karnataka stuatid at Bengaluru, The RHP s avallable on the
‘websiiz ofthe SEBI atwww.sebi govin aswell a3 on BOBC: bezgs. in, respectively. high
ofiskand e deais elaing o uchrisks, see ik Fackors”on page Mol theRiP.
Thisar sale nany, Includng ine Uniled Stales, and any orscld nthe United Si J anexemgiion sl Slate:
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